APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
FHONE
EMAIL

my knowledge.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

DATE PREPARED

PREPARER sicnatu

SHORT FORM

Town of Montezuma

For the Year Ended

5425 Montezuma Rd.

12131422

Montezuma, CO 80435

or fiscal year ended:

Legley Davis, Mayor

970-513-6845

mavorzuma@@gmaii.com

PART 1 - CERTIFICATION OF PREPARER

I certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of

Serena Valdez

Bookkeeper/Treasurer

All Valdez LLC

23110 US Highway 6, Unit 109, Keystone CQ B0435

970-333-3613

3/13/2023

N &wmk \ﬁ'ﬁo_)(

" " . . _— GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial infformation is resgried (MODIFED AGCRUAL PASIS! (GASH OR BLOGETARY BASIS)
using Governmentai or Proprietary fund types O




PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, insluding procseds from the sale of the Bovernmant's land, building, and
Eqmpment and proceeds from debt or lease transactmns Fmanclal mformatmn \mll not mclude fu nd eqmtymfﬂrmatlon
: : - Description. " sni - ‘Réund ta nearest Dollap, | Please use this

21 TEXES: . . Pruper‘ly (report mills |e\ﬂm:| in Queshon 1"-5) $ 10,162 space 1o ?"'OVide
2-2 Specific ownership [ z:ﬁ::ﬁ:ﬁmry
2-3 Sales and use 3 :
2-4 Other (specify): Trust Interest Income £ .

2-5 Licenses and permits $ 3470
2-6 Intergovernmentak Grants $ 9,446
2-7 Conservation Trust Funds (Lottery) $ 10,739
2-8 Highway Users Tax Funds {HUTF) g -

2-9 Other (specify): Housing Authority $ 4 683
2-10  Charges for services § -

2-11  Fines and forfeits $ -
2-12 Special assessments $ -
2-13  Investment income ) -
2-14 Charges for utitity services ¢ -
2-15 Debt proceeds {shoutd agree with line 4+4, column 2)| § -
2-16 Lease proceeds $ -
2-17 Developer Advances received (should agree with fine 4-4)] $ -
2-18 Proceeds from sale of capital assets % -
2-13  Fire and police pension $ -
2-20 Donations $ -
2-21  Other {specify): Cigarette Tax Rebate 3 81
2.22 % -
2.23 3 N
2-24 {add lines 2-1 through 2-23) TOTAL REVENUE, 3 71,943

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on leng-term debt. Financial information will not include fund eguity information.

- Pl
Desoriptia aurid to rearest Dolla

31 Administrative 8,298 e to provide

$

3-2 Salaries $ o
33 Payroll taxes $ - [ ;
3-4  Contract services $ -
3-5 Employee benefits § -
3-6 Insurance ) 3,299
3-7  Accounting and legal fees ] 2,700
3-8 Repair and maintenance 5 5,040
3-9  Supplies 3 816
3-10  Utilities and telephone ] 4.871
311 Fire/Police 5 .
3-12  Streets and highways b 3.176
3-13  Public health $ -
3-14 Capital outlay ] -
3-15  Utility operations b -
3-16  Culture and recreation $ -
3-17  Deht service principal {should agree with Part 4)] $ -
3~18 Debt service interest 3 -
3-19  Repayment of Developer Advance Principal {should agree with line 44)] 3§ -
3-20 Repayment of Developer Advance Interest b -
3-21  Contribution to pension plan {should agres to line 7.2 § -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to ne 7-2)| $ “
3-23  Other {specify): Election Gosts ] 7,508
3-24  Special Event Expenss $ 2,434
3-25 $

(add lines 3-1 through 3-24) TOTAL EXPENDITURES!EXPENSES[ § 38,142
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOR, You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following guestions by marking the appropriate boxes. Yes
4.1  Does the entity have outstanding deht? B
If Yes, please attach a copy of the entity's Debt Repayment Schedule.
4-2 1 t re hedul 21f T n: | -
4-3 Is the entity current in its debt service payments? If no, MUST exptain: 0] [
4-4 i omy oRG :oep ed 14 D
N 0 dirg d d R d g O ding

General obligation bonds
Revehue bonds
Notes/Loans

Lease Liabilities
Developer Advances
Other (specify}:

TOTAL

| | £ 1P | OF2 | 6O B
Eﬁéﬂéﬁf:ﬂﬁﬂ{ﬂm
fﬁtﬂ'éﬂ{lﬁéﬂ‘a'—}“
69&969-;9&3&9

1

*must tie to prior year ending balance

Please answer the fodowing questions by marking the appropriate boxes.

4-5 Does the sntity have any authorized, but unissued, debt? _ [
If yes: How much? $ -
Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? { &
fves: How much? [ % -
4-7  Does the entity have debt that has been refinanced that it is still responsible for? i 4
If yes: What is the amount outstanding? [ & -
4-8  Does the entity have any lease agreements?
If yes: What is being leased? land for water tank
What is the original date of the lease? Z008
Number of years of lease? 30
Is the lease subject to annual appropriation? £ O

What are th annual lea

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances, Amount

3-1  YEAR-END Total of ALL Checking and Savings Accounts $ 220,835
5-2  Certificates of deposit § -
D Depo $  220.835 |
= = = = 3 = ¢, please da 3+ = =
T z
53 $ -
o -
3 -
f : o $ -
Total Cash and Investments $ 220,835

Please answer the following questions by marking in the appropriate boxes

5-4  Are the entity's investments legal in accordance with Section 24-75-601, et. L L )
seq., CRS? L4

5-3  Are the entity's deposits in an eligibie (Public Deposit Protection Act} public
depository {Section 11-10.5-101, et seq. C.R.5.)?

It no, MUST use this space to provide any explanations: - - .=~




PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answor the fellowing quostions by marking in the appropriate baxes.

61 Does the entity have capital assets? 5 5

6-2  Has the entity performed an annual inventory of capital assets in accordanice with Section 0
29-1-506, C.R.S.,7 If no, MUST explaln:

6-3  [ISEEE B R SN Balaﬂce ' A_c_idjt_idﬂé_‘fﬂh_lﬁi T 1 - YedrEnd
 Gomplete the following capital & rightsto-use assets table: " | heginning of the -} be mclu:dt’-?d in’ | ' Batance .
P e Ty e e e yeart s Parkd) B (AR I
Land ' o ) § 100,000 |8 - % - | § 100,000
Buildings ik 500001 % - $ - $ 50,000
Machinery and equipment $ 13000 | % - % - $ 13,000
Furniture and fixtures $ - 3 - $ - $ -
infrastructure $ - $ - $ - 3 -
Construction In Progress (CIP) $ - 3 - $ - 3 -
t eased Right-to-Use Assets L5 - 15 - $ - 3 -
Other (explain}: $ - 5 - % - § .
Accumulated Depreciation/Amortization $ } $ } $ :
{Plcase enter a negative, or credit, balanes) $ -

A 3 163,000 | 3 - 5 - $ 163,000

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes,

7-1  Does the entity have an “old hire” firefighters’ pension plan? Il v
7-2  Does the entity have a volunteer firefighters® pension plan? il .
If yes: Who administers the plan? | ]

Indicate the contributions from:

Tax (property, 50, sales, etc.):

State contribution amount:

Other (gifts, donations, etc.):
OTA

L < Vol 1 R
r

What is the monthily benefit paid for 20 years of service per retiree as of Jan
17

- Please use this space to provide any explanations:

PART 8 - BUDGET INFORMATION

Please answer the following guestions by marking in the appropriate boxes. Yes No

8-1  Rid the entity file a budget with the Department of Local Affairs for the i [l .
current year in acgordance with Section 29-1-113 C.R.5.7 ’ ’

82 Digthe entity pass an appropriations resolution, in accordance with Section

29.1-108 C.R.S.7 If no, MUST explain: = =

If yes: Please indicate the amount budgeted for cach fund for the yaar reported:

. Governmental/Proprietary Fund Name .. .00
General Funds
Gonservation Trust Fund Expenditures

>+ Total-Apptopriations By.Fand -
164,000
3,000

LR




PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

L) - Pléase answer the following guestion by marking in the appmyﬁa:e bo%. . ) e :
a-1 Is the entity in compliance with all the provisions of TABOR [State Constiiutmn Artlcle X Sectson 20(5)]" m [

Nate: &n eloction Lo axemot the governmant from the spending limitations of TABOR doce 710t sxempt the govarnmeni fram the 3 percenl amergency
reserve recuirement, Allgovemments should detetrine i i &OR.

lsthls app!lcatlon for a newly forrned govemmental entlty’? [l [4]

10-1
if yes: Date of formation: { i
10-2 Has the entity changed its name in the past or current year? o] [

ifves: Please list the NEW name & PRIOR name:

10-3 is the entity a metropolitan district? v
Please indicate what services the entity provides:

10-4 Does the entity have an agreement with another government to provide services? - i
fyes: List tha name of the other governmental entity and the services provided;
|

10-5 Has the district filed a Tifle 32, Article 1 Special Disirict Notice of inactive Status durin 1 [
if yes: Date Filed: 1

10-6 Does the entity have a certified Mill Levy? O
If yes:

Please provide the following mills levied far the year reported {do not report $ amounts):

Bond Redemption mills -
GeneralfOther mills 3.188
Total mills 3.188

jons ot eominents:



PART 11 - GOVERNING BODY APPROVAL

Please answer the following guestion by marking in the appropriate hox

It you plan to submit this form electronically, have you read the new Electronic Signature Iﬂ/ [
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

12-1

Policy - Reguirements

The Office of the State Auditor Locat Government Audit Division may accept an electronic submission of an application for
exemption from audit thal includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safequards are as foliows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

« Tha application must be accompanied by the signature history document created by the elecironic signature software. The
signature history document must show when the document was created and when the document was emaiied to the various
partizs, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and |IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approvat,
Local governing boards note their approval and submit the application through one of the following three methods;
1} Submit the appilication in hard copy via the US Mail including criginal signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resclution that documents formal approval by the Board, or

b. include electronic signatures cbtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.



RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT 2023-2
(Pursuant to Section 29-1-604, CR.S.)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL: YEAR 2022
FOR THE TOWN OF MONTEZUMA, STATE OF COLORADO.

WHEREAS, the Town Council of The Town of Montezuma wishes to claim exemption from the audit requirements
of Section 29-1-603, C.R.S., and;

WHEREAS, Section 29-1-604, C.R.S., states that any local government where neither revenues nor expenditures
exceed five hundred thousand dollars may, with the approval of the State Auditor, be exempt from the provision of
Section 29-1-603, C.R.8.; and

WHEREAS, neither revenues nor expenditures for The Town of Montezuma exceeded $750,000 for Fiscal Year
2021; and

WHEREAS, an application for exemption from audit for The Town of Montezuma has been prepared by Serena
Valdez, an independent accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with regulations, issued
by the State Auditor.

NOW TIEREFORE, be it resolved/ordained by the Town Council of The Town of Montezuma that the application
for exemption from audit for The Town of Montezuma for the Fiscal Year ended December 31, 2022, has been
personally reviewed and is hereby approved by a majority of the Town Council of The Town of Montezuma, that
those members of the Town Council have signified their approval by signing below; and that this resolution shall be
attached to, and shall become a part of, the application for exemption from audit of The Town of Montezuma for the
fiscal year ended December 31, 2022,

ADOPTED THIS _21__DAY OF __ March ,AD. 2023
Mayar A esley Davis

ATTEST:

L
Tt Trustes [ /

Type of Print Names of Date Term

Members of Governing Bo Expires
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